


SOLARWORLD 2008 • PRODUCTS • KRISTINE O’BRIEN

FROM A HANDFUL OF SAND ...
… emerges silicon, the most important commodity in the photovoltaic industry. We make sure that we can meet the demand for 
our production in Germany, the USA and South Korea using three different tools: long-term supply contracts, solar grade silicon 
from our own production as well as recycled and reprocessed silicon from spent solar wafers, cells and modules. 
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SOLARWORLD 2008 • PRODUCTS • DUANE PRUITT

WE BREED CRYSTALS ...
… from silicon that has been molten to around 1,400°C. This crystallizes into columns that are several meters in length. We are 
specialists producing both mono-crystalline and poly-crystalline wafers. The mono-crystalline wafers are drawn from a single 
crystal. The structure inside is absolutely homogeneous which is why the outside color is perfectly even. Poly-crystalline wafers 
and cells on the other hand can be recognized by their “metal flake effect” on the surface. This is caused by several crystals 
solidifying at the same time during casting.
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WE SAW THIN WAFERS ...
… from the ingots. Each and every one of these wafers has a thickness of as little as 180 and 210μm respectively. We have also 
substantially reduced the waste caused by the sawing of the wafers so that we cannot only save material but also production 
costs. The wafers of the solsix® brand made at our sites in Germany and in the USA are either used in the production of our 
own solar cells or sold to external customers. 

SOLARWORLD 2008 • PRODUCTS • GLEN KLOSTER
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WE PRODUCE HIGH PERFORMANCE SOLAR CELLS ...
… by further processing the wafers under clean room conditions into solar cells. Already today our cells reach a medium degree 
of efficiency of between 15.5 and 16.5 per cent for poly-crystalline and well over 17 per cent for mono-crystalline products. And 
we are constantly developing higher efficiency products in our research team. In this process we benefit from the manufacturing 
and development competency we have acquired for more than ten years.

SOLARWORLD 2008 • PRODUCTS • BRENDA BETTIS
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WE ASSEMBLE THE CELLS INTO SOLAR MODULES ...
… of top quality. This was also confirmed to us by the Photon trade journal which elected solarworld the test winner in its 
2008 quality study. Our modules generated more power in a long-term test than competitive products. We manufacture fully 
automatically with integrated quality control – thus we offer our customers a particularly high product quality that comes with 
a 25-year performance warranty. Our modules and cells are also recyclable – so at the end of their life cycle we take them 
back and extract from them again the silicon that is the life blood of photovoltaic technology.

SOLARWORLD 2008 • PRODUCTS • CHANTA MEY
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WE PUT OUR MODULES ON YOUR ROOF …
… quickly and hassle-free. Because to complement our modules we offer our customers a diverse and precisely coordinated 
systems technology ranging from the rack system sunfix® or our roof-top system suntub® for flat roofs all the way to our complete 
sunkits® assembly solution. As an independent roofing solution that can completely replace a conventional tiled roof we offer 
our energyroof®. Especially for large-scale solar plants we have developed the innovative tracking system suntrac®.  

SOLARWORLD 2008 • PRODUCTS • CRAIG CHAPMAN
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AT EQUITY SHAREHOLDING • Shareholdings in associated companies 
and Joint Venture companies of more than 20 per cent. 

BALANCE SHEET • A company’s assets arrayed against its liabilities 
as at a specific closing date. 
BLOCK MASS • Weight of a block of silicon: The raw silicon is 
molten and then solidified into a block of silicon of a few 
100 kg. With this process the electronic quality of the silicon 
is further improved (crystal orientation, impurities) before it 
is cut into columns which in turn are sawed into wafers.   
BRENT • The most important crude oil type for Europe. It is a light 
crude oil with a low sulfur content. 
BSI-CERTIFIED SYSTEMS • Security certification by the Federal Office 
for Safety in Information Technology.  
BUSBAR • Current-carrying circuit bars made from silver, printed 
on  solar cells to conduct the generated power away. 

CAPITAL STOCK • Total of the par value of all stocks issued by a com-
pany 
CARBON DISCLOSURE PROJECT (CDP) • Global cooperation of more than 
385 institutional investors with investment capital of more than 57 tril-
lion US dollars. Its goal is to disclose greenhouse gas emissions by 
companies and their respective strategies concerning climate change 
and its implications. The CDP thus constitutes the world’s largest free-
ly available emissions inventory for corporate CO2 emissions. The third 
German CDP Report was published in October 2008. 
CASH FLOW STATEMENT • Determination and presentation of the in-
flow and outflow of cash by a company within a specific time-
frame from operating activities, investing activities and finan-
cing activities. 
CASH FLOW • Cash surplus generated from ordinary business 
activities. An indicator of a company’s self-financing strength. 
CELLS • The (solar) cells combined into modules serve to gene-
rate power from solar energy by means of the photovoltaic 
effect. Cells consist of two layers, both of which are impure (do-
ped). An electrical field is produced at the interface between the 
two layers. When a light beam hits an electron in the upper lay-
er, it can move freely and migrates outside. This creates an elec-
trical voltage which can then be tapped by outer contacts.
CO2 EQUIVALENTS (CO2EQ) • Contribution of a greenhouse gas to the 
greenhouse gas effect: The greenhouse gas potential of a car-
bon dioxide is used as a comparative value to describe the earth 
warming effect of different  greenhouse gases uniformly over 
a certain period of time. 
COMPLIANCE • Observation of laws, guidelines and voluntary codes 
by companies
CONSOLIDATED COMPANIES • The group of consolidated companies 
comprises the companies included in the consolidated financial 
statements. As a matter of principle, all subsidiaries have to be 
included, besides the parent company. 
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GLOSSARY
CONVERTER • Converts the direct current produced by the  solar 
cells into grid-conforming alternating current, stores operating 
data and monitors grid connection.
CORPORATE COMMUNICATIONS • Comprehensive strategically structu-
red corporate communications internally and externally that are 
derived from the corporate vision and the corporate objectives.
CORPORATE CULTURE • The fundamental convictions, values and atti-
tudes shared by the members of a company concerning the pur-
pose of the company; corporate culture expresses, for example, 
the value notions that management holds, the way they deal with 
one another and with employees. (Source: Bundeszentrale  für  po-
litische Bildung).
CRYSTALLIZATION • Process during which liquids or molten materi-
als (e.g. silicon chunks molten at high temperatures) cool down 
slowly and under specific conditions and solidify in the form of 
crystals.
CUSTOMER RELATIONSHIP MANAGEMENT •  This describes the totality of 
customer care measures from acquisition via communication all 
the way to checking customer satisfaction using software 
systems. In this way the overall process can be designed more 
systematically. 

DAXGLOBAL ALTERNATIVE ENERGY INDEX • Shows the performance of the 
world’s 15 largest companies operating in the alternative ener-
gies sector. The companies have to generate the bulk of their 
sales in natural gas, solar, wind, ethanol or geothermal energy. 
DAXGLOBAL SARASIN SUSTAINABILITY INDEX • This index calculated by 
Deutsche Börse AG represents companies that meet the sustaina-
bility criterion according to the Sarasin Sustainability Matrix.
DC-AC CABLING • Describes (in English) the cabling with direct cur-
rent cables and with alternating current cables respectively.  
DEPRECIATION (FOR WEAR AND TEAR)• Gradual reduction in the value 
of a fixed asset or investment through the systematic write-down 
of the costs over an extended period of time.
DIVIDEND • Portion of the earnings of a stock corporation distri-
buted to the shareholders on an annual basis. The distribution 
of these earnings is resolved by the Annual General Meeting.
DOW JONES STOXX 600 • Stock index comprising the 600 largest Eu-
ropean companies, measured in terms of the capitalization of 
the free float. The SolarWorld share has been listed in this index 
since February 2006.

EBIT • Operating Earnings Before Interest and Taxes, usually used 
in evaluating the earnings situation of a company, in particular for 
international comparisons. 
EBIT MARGIN • Shows the percentage of operating Earnings Befo-
re Interest, Taxes and financial result generated by a company 
per sales unit, thus providing information about the company’s 
profitability.  
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250 EBITDA • Earnings Before Interest, Taxes, Depreciation and Amor-
tization. This indicator facilitates international comparisons as 
it does not include national taxes. 
ECONOMIES OF SCALE • The economies of scale resulting from mass 
production are reflected in a reduction in unit costs.
EEG • Acronym for Erneuerbare-Energien-Gesetz (German Rene-
wable Energies Act). It governs the purchase of and compensa-
tion for power exclusively generated from  renewable energies 
by utilities operating universal power supply grids. The Act aims 
to increase the proportion of renewable energies by 25 to 30 per 
cent by 2020.  
EFFICIENCY • The efficiency of a module/cell is defined as output 
per surface area. 
EMPLOYEE PROFIT-SHARING MODEL (GOMAB) • Profit-oriented employee 
profit-sharing model by the SolarWorld Group, establishing a 
distribution factor for the employees’ pay structure. This factor 
is based on earnings by the individual company and the 
group. 
ENERGYROOF® • Special type of assembly in which unframed modu-
les are integrated into a sectional frame system. The surface 
created in this way replaces the standard roof skin. The system is 
particularly well suited for new buildings or roof restoration. 
ENVIRONMENTAL MANAGEMENT • Systematic attempt by companies to 
reduce the environmental damage caused by them. The corpo-
rate strategy should balance economic growth and ecological 
compatibility. The reduction of harmful emissions, waste avoi-
dance and use of renewable energies are combined into a set of 
environmental measures to be implemented, comprising the 
corporate environmental policy, environmental audits and stan-
dards such as  ISO 14 001.
EQUITY CAPITAL • Balance sheet item consisting of the capital stock, 
reserves and accumulated results that are available to the com-
pany for financing (among other things).
EQUITY RATIO • Indicator depicting equity as a proportion of the 
total capital stock. Used to assess the financial strength of a 
company.
EUROPEAN RENEWABLE ENERGY INDEX (ERIX) • The index covers com-
panies that generate their sales mainly in the areas of solar, 
wind, water, biomass, geothermal energy and tidal energy. 

FEED-IN COMPENSATION • The compensation fixed by the  EEG for 
20 years for power from renewable energies fed into the public 
grid.  
FTSE INDEX • The FTSE Environmental Opportunities Index Series 
measures the performance of worldwide groups of companies 
that are primarily active in the ecology sector. 
FULL INTEGRATION• Combining upstream and downstream pro-
duction stages of a product under uniform corporate manage-
ment. SolarWorld covers the entire  supply chain, all the way 
from raw material extraction to finished modules. 

GERMAN CORPORATE GOVERNANCE CODE • The Code aims to enhance 
the transparency of corporate management and monitoring 
rules applicable in Germany for national and international 
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investors and outline investors’ rights in order to strengthen 
confidence in the management of German companies.
GERMAN ENTREPRENEURIAL INDEX (GEX) • Index for owner-managed 
companies listed in the Prime Standard whose IPO does not date 
back more than ten years. SolarWorld has been listed in the in-
dex since 2005.
GIGAWATT (GW) • It equals 1.000.000.000  Watt.
GLOBAL CHALLENGES INDEX (GCI) • The GCI includes companies that 
actively and responsibly face seven global challenges like for 
example climate change.
GLOBAL REPORTING INITIATIVE (GRI) • Global multi-stakeholder net-
work of experts to define a global standard for the preparation 
of sustainability reports. The GRI reporting framework serves to 
ensure systematic presentation of the economic, ecological and 
social performance of companies in order to facilitate compari-
sons between companies (benchmarking) and a transparent pre-
sentation of the development over time. 
GLOBAL REPORTING INITIATIVES GUIDELINES •  Global Reporting 
Initiative 
GLOBAL SOLAR ENERGY INDEX (MAC) • Worldwide index that includes 
strongly growing companies of the solar industry 
GOMAB •  Employee profit-sharing model
GREENHOUSE GAS EMISSIONS • Greenhouse gases may be of natural 
origin but can also be caused by human beings. The emissions 
of greenhouse gases amplify the natural greenhouse effect 
which in turn may lead to climate change. The most important 
man-made greenhouse gases are carbon dioxide (CO2) resul-
ting from the combustion of fossil energy sources (about 60 %) 
and methane produced by agriculture and mass animal husban-
dry (some 20 %). 
GRID PARITY • Cost parity for solar power and household rates. Is 
achieved when solar power is less expensive than the consumer 
price for household power from the grid.
GROSS DOMESTIC PRODUCT (GDP) • Measure of the entire economic 
performance of an economy. The GDP is the total of all con sumer 
expenditure, capital expenditure, government expenditure on 
purchases of goods and export proceeds minus import expen-
diture.

IEC • Acronym for International Electrotechnical Commission.
International standard-setting body fixing standards in the electro-
technical and electronics areas.
INCOME STATEMENT • Summary of the revenues and expenses of a 
company during an accounting period.
INTELLECTUAL PROPERTY (IP) • Intellectual property describes pro-
tected knowledge in the form of protective rights. IP is also 
deemed to be the law on intangible goods.  
INTERNATIONAL ACCOUNTING STANDARDS (IAS) • Collection of standards 
and interpretations in which the rules of external reporting for 
capital-market-oriented companies are listed.  
INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS)  • Collection of 
standards and interpretations listing the rules pertaining to the 
external reporting of companies listed in the capital market. 
ISO 14001 • International environmental management standard 
fixing requirements on environmental management systems 
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251acknowledged worldwide. It relates to questions associated with 
production processes and services.
ISO 9001 • International quality management standard that deter-
mines the demands to be placed on a quality management system. 
ISO CERTIFICATION • Series of standards outlining the requirements 
which the management of a company has to satisfy in order 
to comply with a specific standard in implementing  quality 
management.

JOINT VENTURE • Economic cooperation between companies aimed 
at taking better advantage of each party’s know-how and resources. 

KERF LOSS • Cutting or sawing losses; describes the material loss 
caused by the sawing of silicon blocks into thin  wafers. 
KILOWATT (KW) • It equals 1.000  Watt.
KLD GLOBAL CLIMATE 100SM INDEX • Index for stock corporations ope-
rating activities with the potential to mitigate the causes of  

 climate change in the short and long term.  The index compri-
ses 100 international companies offering solutions against 
global warming. SolarWorld has been listed since 2005.
KYOTO PROTOCOL • In the Protocol, effective since 2005, the inter-
national community agreed on binding targets and implemen-
tation tools for global climate protection for the first time. The 
countries involved are obliged to reduce their emissions of 
climate-damaging gases such as CO2 by five per cent below 1990 
levels by 2012.
 
LARGE-SCALE PLANT • Large  photovoltaic plant mostly installed in 
open-air sites, primarily these are plants with a rated output of 
more than 100 kilowatt.

M&A •   Mergers and Acquisitions
MARGIN • Difference or market margin between producer (pro-
duction) price and sales (consumer) price of a tradable product. 
The margin covers the overhead costs included in production 
and distribution.
MARKET CAPITALISATION • Measurement referring to the number of 
shares times the stock price.
MEGAWATT (MW) • It equals 1.000.000  Watt.
MERGERS AND ACQUISITIONS (M&A) • Acquisition and combination of 
companies.
MERRILL LYNCH RENEWABLE ENERGY • The index covers 31 companies 
that are active in the sector of  renewable energies.
MODULE • A (solar) module comprises a multitude of  cells inter-
connected in groups with weatherproof sealing in an aluminium 
frame behind a glass pane. 
MONO-CRYSTALLINE • The conditions prevailing during  crystalli-
zation result in the solidification of the  silicon in a single large 
and homogeneous cylindrical crystal. 
MONOSILANE • Monosilane is the simplest form of silane (also sili-
con hydrogen).  It is also used as an input factor for the produc-
tion of solar-grade silicon.
MSCI-WORLD • The Morgan Stanley Capital International World In-
dex based on 1470 stock prices from 20 countries representing 
some 60 per cent of the stock market capitalization of these 
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countries; it is published as a world index as well as in the form 
of regional indices.

NATURAL SHARE INDEX (NAI) • Includes 30 international, ecologically 
acting companies that are selected as successful eco-pioneers 
according to particularly stringent standards; the SolarWorld 
stock has been listed since 2003.
NOT-FOR-PROFIT ORGANIZATION • Demand-oriented not-for-profit 
company.

OFF-GRID (RURAL ELECTRIFICATION) • Solar systems not directly 
connected to the power grid; the power generated is directly 
consumed or stored locally (stand-alone system).
ÖKODAX • The ÖkoDAX represents the value development of the 
ten most liquid German companies from the Prime IG Renewa-
ble Energy  Index. It covers companies from the renewable ener-
gies industry.  
ON-GRID  • Solar systems connected to the regional power grid. 
The operator of the system can feed electricity into the grid when 
electricity production is high (strong solar radiation) and take 
electricity out of the grid if necessary (in the dark).

PERFORMANCE DRIVERS • Process-oriented parameter. An improved 
performance in the leading indicators influences the future 
development of the lagging indicators in a positive manner. The 
leading indicators thus have an early warning character concer-
ning the achievement of key strategic goals. 
PHOTON PHOTOVOLTAIK AKTIEN INDEX (PPVX, PHOTON PHOTOVOLTAIC SHARE 
INDEX) • Worldwide index of the Photon trade journal listing the 
companies that generated more than 50 per cent of the previ-
ous year’s revenues with products or services directly or indi-
rectly associated with the installation or use of photovoltaic 
systems. SolarWorld AG has been listed since 2001.
PHOTOVOLTAIC SYSTEM  •  Solar power system
PHOTOVOLTAIC • Describes the direct conversion of solar radiation 
into electrical energy
POLY-CRYSTALLINE • The conditions prevailing during  crystalliza-
tion cause the  solar silicon to solidify in a silicon block consis-
ting of several small crystals which overall does not show a com-
pletely homogeneous arrangement of atoms.
PROFITABILITY • Effective return on capital employed. The return is 
the (annual) total yield on capital invested. It is usually measu-
red in per cent.

QUALITY MANAGEMENT (QM) • Application of measures serving to im-
prove products, processes or services of any kind. QM is consi-
dered part of functional management, aiming to enhance the 
efficiency of a transaction or workflow. 

RECYCLING • Returning used materials into the economic cycle and 
processing them into new products. Recycling offers the advan-
tages of a reduction in waste volumes and conservation of raw 
materials.  
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252 RENEWABLE ENERGIES  • Energies from non-depleting sources inclu-
ding sun, water, wind, geothermal and biomass sources. 
RENIXX • Index of the 30 most important worldwide stocks of 
companies active in wind energy, solar energy, hydropower, 
bio-energy, geothermal energy and fuel cells.  
RIBBON GROWTH ON SUBSTRATE (RGS) • Manufacturing process for 
silicon discs which does not require a block cutting step – the cast 
silicon immediately crystallizes into discs by growing a thin silicon 
ribbon on a substrate directly from the molten mass. The specific 
advantage of the RGS process over comparable processes is the 
high throughput speed and the high material yield.
ROHS DIRECTIVE (RESTRICTION OF HAZARDOUS SUBSTANCES) • EU Directive 
limiting the use of specific substances such as lead and mercury 
in the manufacture and processing of electrical and electronic 
devices and components. It aims to eliminate the hazardous sub-
stances from throwaway electronic products.

S&P GLOBAL CLEAN ENERGY INDEX • The index covers 30 “Clean Energy 
Companies” worldwide.  
SECONDARY SILICON • Silicon generated by  recycling. 
SOCIAL RESPONSIBLE INVESTMENT (SRI) • Socially responsible use of 
funds; integration of ecological and social concerns in investment 
decisions, i.e. SRI oriented investors take into consideration not 
only the financial return but also the influence of society. 
SOLAR CELL •  Cell 
SOLAR POWER PLANT • Complete system of solar modules generating 
direct current through the photovoltaic effect.  Direct current 
to be fed into the  power grid is converted into alternating cur-
rent by an  inverter. 
SOLAR2WORLD • Under the umbrella “Solar2World”, the SolarWorld 
Group pools its ethical activities to promote solar power, in par-
ticular in developing countries. 
SOLARWORLD NO.1 • A racer specifically produced in cooperation 
with Bochum University and exclusively powered with solar 
energy. The racer is driven by a highly efficient solar generator.  

 www.solarworldno1.de  
SOLAR-GRADE SILICON • As Solar Grade Silicon we describe silicon 
crystals with a high degree of purity sufficient for solar applica-
tions. The chemical element of silicon is a semiconductor that 
forms crystals with a stable diamond structure. After oxygen si-
licon is the second most frequent element in the earth crust. For 
the processing in the solar field the raw silicon has to be puri-
fied into solar-grade silicon and is cast into blocks for cutting 
into  wafers. 
SOLEX WORLD SOLAR ENERGY INDEX • The index contains the ten largest 
companies worldwide in the solar industry. 
SPIN-OFF • Separating out part of a company and turning it into a 
new, independent company.  
SPOT MARKET  • General term for markets in which the purchase 
price is paid immediately upon delivery.  
SPREAD • Describes the difference between two uniform entities 
that are compared with one another.  

S

STAKEHOLDERS • Groups or individuals that may influence the goals 
achieved by a company or are affected by these goals. The key 
stakeholder groups include employees, shareholders, investors, 
suppliers, customers, consumers, authorities and non-govern-
mental organizations. 
SUNMODULE® PLUS • Sunmodule Plus is an innovative module con-
cept. The ’plus’ grade indicates that every module achieves an 
output above the rated output (according to output test); it thus 
guarantees optimum efficiency of the system without sorting the 
modules.  
SUNTRAC® • Assembly system for solar modules involving a sun-
tracking mechanism for the assembled module field in order to 
increase the yield. 
SUPPLIER CAPITAL • Intangible assets like for example licences or 
contracts with suppliers that constitute a certain value.
SUPPLIERS’ MARKET • Market constellation in which demand for a 
good exceeds supply.
SUPPLY CHAIN • Term used to designate the value added of a pro-
duct on every stage of production processes. The stages of 
SolarWorld’s supply chain range from silicon to modules.
SUSTAINABILITY • 1) lasting; it describes a system lasting in the long 
term; 2) scientific concept concerning the objective limits to the 
use of environmental resources; 3) ethical normative concept 
hinging upon the question of justice and a balance between 
value added and ecological damage added.
SUSTAINABILITY MANAGEMENT • Control of ecological, social and 
economic effects in order to achieve a sustainable corporate and 
business development and ensure a positive contribution made by 
the company to the sustainable development of society at large.

TECDAX• Index of medium-sized German companies from the 
technology industry; in addition to the DAX, the MDAX and the 
SDAX the TecDAX belongs to the Prime Standard of Deutschen 
Börse AG.
TOTAL ASSETS • Total of all assets and liabilities in a  balance 
sheet. 
TRACKER •  suntrac®

UL-LISTING • The most frequently accepted proof that a product 
meets American and Canadian safety requirements. 

WAFERS • Thin discs made of  solar silicon, used to produce  solar 
cells. They could be  mono- as well as  poly-crystalline.
WATT • International measuring unit for output, named after 
James Watt, standard sign “W”. 
WEEE DIRECTIVE (WASTE ELECTRICAL AND ELECTRONIC EQUIPMENT) • EU 
Directive relating to the collection, treatment and disposal of 
electrical and electronic scrap and formulating requirements 
concerning the design of such equipment from a waste manage-
ment perspective. 
WEST TEXAS INTERMEDIATE (WTI) • A type of crude oil produced in the 
USA that is used for gasoline production among other things. 
The WTI price is linked to the Brent price.  
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253WILDERHILL NEW ENERGY GLOBAL INNOVATION INDEX (NEX) • The NEX 
contains worldwide companies whose technologies and services 
take into consideration future generations and that promote the 
use of clean and renewable energies. 
WORKING CAPITAL • Current assets minus current liabilities, i.e. the 
portion of current assets financed with long-term schemes. It 
provides information about the company’s financial stability and 
flexibility. 
WORK-LIFE-BALANCE • A term that covers the area of interest dealing 
mainly with relationships and the interplay between professional 
(work) and private life.  
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SOLARWORLD 2008 • SERVICE • LIST OF ACRONYMS AND ABBREVIATIONS

ABS   Asset Backed Securities  
AG   German Stock Corporation 
AKTFOV   Regulation on Shareholder Representation 
 (§ 127a of AktG)
AKTG   German Stock Corporation Act

BAFIN   German Financial Services Agency
BGB   German Civil Code
BSW   German Solar Industry Association

 CCRS   Center for Corporate Responsibility and 
 Sustainability at the University of Zurich
CDP   Carbon Disclosure Project
CEO   Chief Executive Officer
CFO   Chief Financial Officer
CNE   Comisión Nacional de Energía
COO   Chief Operating Officer
CSO   Chief Sales Officer

 D&O   Directors and Officers 
DCC   DC Chemical Co. Ltd. 
DIW   German Institute for Economic Research
DVFA   German Association for Financial Analysis 
 and Asset Management
 
 2009E   estimated, estimated value for 2009     
EBIT   Earnings before Interests and Taxes
EBITDA   Earnings before interests, taxes, 
 depreciation and amortization
EBT   Earnings before taxes
EEG   German Law on Renewable Energies
EIA   Energy Information Administration
EPIA   European Photovoltaic Industry Association
ERIX   European Renewable Energy Index 

GCGC   German Corporate Governance Code
GDP   Gross Domestic Product
GOMAB  SolarWorld Employee Profit Sharing Scheme
GPV   Gällivare PhotoVoltaic AB
GRI   Global Reporting Initiative
GW   Gigawatt; 1 GW = 1,000 MW = 1 billion Watt

HGB   German Commercial Code

IAS   International Accounting Standards
IEA   International Energy Agency
IEA-PVPS   Photovoltaic Power Systems Programme     
IEC   International Electrotechnical Commission
IFRS   International Financial Reporting Standards
IP   Intellectual Property
ISE   Institute for Solar Energy Systems 
ISO   International Organization for Standardization
IT   Information Technology

A

B

C

D

E

G

H

I

LIST OF ACRONYMS AND ABBREVIATIONS
JSSI   Joint Solar Silicon Verwaltungs GmbH 

KW   Kilowatt
KWH   Kilowatt per hour; output of 1,000 Watt 
 over a period of one hour
KWP   Kilowatt-peak; standardized electrical 
 output of a solar module

LLC   Limited Liability Company
LTD.   Limited Company

M&A   Mergers and Acquisitions
MW   Megawatt; 1 MW = 1,000 kW = 1,000,000 Watt
MWP   Megawatt-peak; highest electrical 
 output a module can produce

NAI   Natural Share Index

OECD   Organization for Economic Cooperation 
 and Development
OPEC   Organization of Petroleum Exporting Countries

P.A.   per annum
PCC   Portland Community Center
PPVX   Photon Photovoltaic Stock Index
PV   Photovoltaic

R&D   Research & Development
RGS  Ribbon Growth on Substrate
ROCE   Return on Capitel Employed
ROHS   Restriction of Hazardous Substances
ROI   Return on Investment

SBSC   Sustainability Balanced Scorecard 
SRI   Socially Responsible Investing

THM   Technology Center for Semi-Conductor Materials  
TUBA   Technical University and Mining Academy

UL   Underwriters Laboratories Inc.
UNEP   United Nations Environment Program

WEEE   Waste Electrical and Electronical Equipment
WPHG   German Securities Trading Act
WPPG   German Securities Prospectus Act     
WTI   West Texas Intermediate

ZEW   Center for European Economic Research Zurich  
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SOLARWORLD 2009  •  FINANCIAL AND EVENTS CALENDAR

25 – 28 February 2009 SALON DES ENERGIES RENOUVELABLES, 

 
  

 
LYON (FRANCE), WWW.ENERGIE-REN.COM/TYPO3/

10 – 14 March 2009  ISH FRANKFURT, FRANKFURT AM MAIN (GERMANY)

   
 HTTP://ISH.MESSEFRANKFURT.COM

26 March 2009  PUBLICATION OF ANNUAL REPORT 2008

     ANNUAL BUSINESS PRESS CONFERENCE ON FINANCIAL STATEMENTS;  11.00 A.M.

ANALYSTS’ CONFERENCE ACCOUNTS 2008; 3.00 P.M.

03 – 06 April 2009  ECOTEC, ATHENS (GREECE)

    WWW.ENERGIE-REN.COM/TYPO3/

28 April – 03 May 2009 NW SOLAR EXPO, OREGON (USA)

    WWW.NWSOLAREXPO.COM/

07 – 09 May 2009  SOLAREXPO, VERONA (ITALY)

    WWW.SOLAREXPO.COM

12 – 14 May 2009  GENERA, MADRID (SPAIN)

    WWW.IFEMA.ES/WEB/FERIAS/GENERA/DEFAULT.HTML

15 May 2009  PUBLICATION OF CONSOLIDATED INTERIM REPORT Q1 2009

   ANALYSTS’ CONFERENCE CALL, 3.00 P.M.

   WWW.SOLARWORLD.DE/FINANCIAL-REPORTS

19 – 22 May 2009  ACWA SPRING CONFERENCE, SACRAMENTO (USA)
    WWW.ACWA.COM/EVENTS/ACWA_EVENTS.ASP

20 May 2009  ANNUAL GENERAL MEETING, BONN

27 – 29 May 2009  INTERSOLAR, MUNICH (GERMANY)    WWW.INTERSOLAR.DE
08 – 10 June 2009  PV AMERICA, PHILADELPHIA (USA)    HTTP://EVENTS.JSPARGO.COM/SEIA09/PUBLIC/ENTER.ASPX14 – 16 July 2009  INTERSOLAR NORTH AMERICA, SAN FRANCISCO (USA)

    HTTP://WWW.INTERSOLAR.US30 July – 01 August 2009 SOUTHEAST BUILDING CONFERENCE, ORLANDO (USA)

    WWW.SEBCSHOW.COM14 August 2009  PUBLICATION OF CONSOLIDATED INTERIM REPORT Q2 2009

   ANALYSTS’ CONFERENCE CALL, 3.00 P.M.

   WWW.SOLARWORLD.DE/FINANCIAL-REPORTS 

21 – 24 September 2009 24 TH EUROPEAN PV-CONGRESS, HAMBURG (GERMANY)

    WWW.PHOTOVOLTAIC-CONFERENCE.COM

12 – 14 October 2009 SOLAR POWER INTERNATIONAL, CALIFORNIA (USA)

 
  

 
WWW.SOLARPOWERCONFERENCE.COM

13 November 2009 
PUBLICATION OF CONSOLIDATED INTERIM REPORT Q3 2009

 
 

 
ANALYSTS’ CONFERENCE CALL, 3.00 P.M.

 
 

 
WWW.SOLARWORLD.DE/FINANCIAL-REPORTS 

01 – 04 December 2009 ACWA FALL CONFERENCE, SAN DIEGO (USA)

 
  

 
WWW.ACWA.COM/EVENTS/EXHIBITS.ASP 

04 – 06 March 2009 PV TECHNOLOGY SHOW, MUNICH (GERMANY)

 
  

 
WWW.PHOTON-EXPO.COM/



2000
EMISSION PROCEEDS FROM TWO ADDITIONAL CAPITAL INCREASES CREATE THE FINANCIAL 
LEEWAY FOR THE STRATEGICALLY IMPORTANT ENTRY INTO WAFER PRODUCTION – CAPITAL 
STOCK INCREASED TO € 4.5 MILLION

•  By acquiring a stake in the then Bayer Solar in Freiberg (today: Deutsche Solar) 
and subsequently expanding the Freiberg/Germany production site systematically 
SolarWorld laid the foundation for its growth along the entire solar value chain. 

“CHRONICLE” – 
10 YEARS OF SOLARWORLD

2002
CAPITAL INCREASE BY 825,000 SHARES – 
THE CAPITAL STOCK NOW AMOUNTS TO € 5.775 MILLION

•  Inauguration of Deutsche Cell and thus entry into the group’s own cell 
production – SolarWorld thus operates Europe’s largest integrated solar cell 
factory in Freiberg/Germany.

•  First-time signature of the Corporate Governance Code.
•  Joint Venture with Evonik Degussa GmbH (JSSI) – pioneering step in the 

area of generating solar-grade silicon.

2003
INCLUSION OF SOLARWORLD SHARE IN THE PRIME STANDARD OF DEUTSCHE BÖRSE – 
THE SHARE IS WELL ESTABLISHED AND IS SOON REPRESENTED IN OTHER INDICES AS WELL

•  Commissioning of the pilot plant SolarMaterial for solar recycling and wafer recovery at 
the Freiberg/Germany location – SolarWorld as the pioneer and innovation driver.

•  Inauguration of a fully automatic production line for solar modules in Freiberg/Germany – 
the complete solar value chain is at the highest technological standard.

2004
SOLARWORLD MANAGES TO ENTER THE TECDAX VIA THE SO-CALLED “FAST ENTRY RULE” – 
CAPITAL INCREASE BY ANOTHER 575,000 SHARES – CAPITAL STOCK AT € 6.35 MILLION
FLOATING OF A CORPORATE BOND: THE SOLARWORLD BEARER BOND

•  SolarWorld is awarded certification according to ISO 9001 thus documenting its quality orientation 
right across all business processes.

•  Group strategy and consistent course of expansion generate successes: Two years after foundation 
Deutsche Cell joins the Top Ten of worldwide solar cell manufacturers. Deutsche Solar advances into 
the league of the largest European manufacturers of silicon wafers.

2001
CAPITAL INCREASE BY 450,000 SHARES – WITH CAPITAL STOCK GOING 
UP TO € 4.95 MILLION – THE CAPITAL RESOURCES WERE FURTHER 
STRENGTHENED FOR FUTURE EXPANSION

•  The foundation of Solar Factory in Freiberg/Germany marks our 
entry into module production. 

1999
FIRST PUBLIC CAPITAL INCREASE BY 500,000 SHARES 
TO € 3.0 MILLION OF CAPITAL STOCK

•  26 March: registration of SolarWorld AG in the Bonn commercial register
•  8 November: IPO – first chapter of a success story in the stock market
•  First step as a solar technology producer: acquisition of a stake in the Swedish 

module manufacturer Gällivare Photovoltaic/Sweden

1998  
Establishment of SolarWorld on 18 December 
1998 in Bonn/Germany – the location of today’s 
SolarWorld headquarters

1999 1998

2000

2001

2002

2003

5.4 
REVENUES IN m€

51.3
REVENUES IN m€

82.1
REVENUES IN m€

108.9
REVENUES IN m€

98.5
REVENUES IN m€



2005
1:1 ISSUE OF BONUS SHARES DOUBLES CAPITAL STOCK TO € 12.7 MILLION –
TOP SHARE OF THE YEAR 2005

•  SolarWorld Einstein Award presented for the first time. The award goes to per-
sonalities who have acquired special merits in promoting the use of solar energy. 

•  With the foundation of the sales subsidiaries SolarWorld California and Solar-
World Ibérica the group starts the expansion of its international business.

•  Raw materials activities enhanced: JSSI’s prototype plant for solar-grade silicon 
generation produces the first quantity of silicon. 

2007
1:1 ISSUE OF BONUS SHARES – DOUBLING THE CAPITAL STOCK 
TO € 111.72 MILLION

•  Acquisition of a new production facility in Hillsboro in the US State 
of Oregon – milestone for the further expansion of US manufacturing 
activities in only 18 months.

•  Strategic expansion of the areas of Research & Development as well as 
Raw Materials by establishing the subsidiaries SolarWorld Innovations 
and Sunicon in Freiberg/Germany.

•  Under the umbrella of Solar2World the group pools its not-for-profit 
activities and contributes to the regional progress in developing 
countries with its projects of rural solar power solutions.

2008
•  Opening of the SolarWorld solar factory in Hillsboro – America’s largest production facility for 

crystalline wafers and cells. SolarWorld becomes the largest producer among the fully integrated 
solar groups in the USA. 

•  Expansion of the growth potential in the Asian market – establishment of solar module production 
in South Korea as part of the SolarWorld Korea Joint Venture.

•  Breaking ground for the construction of a further wafer factory at the Freiberg site – the largest 
expansion project to date.

•  SolarWorld receives German Sustainability Award for the most sustainable production and moves 
up to the TOP 3 of most sustainable brands in Germany.

•  Group’s own silicon production got started within the framework of the Joint Solar Silicon (JSSI) 
joint venture with Evonik Degussa GmbH.

2008

2007

2004

2005

2006

SOLARWORLD

199.9
REVENUES IN m€ 356.0

REVENUES IN m€

509.1
REVENUES IN m€

689.6
REVENUES IN m€

900.3
REVENUES IN m€

2006
FURTHER CAPITAL INCREASE BY 1.265 MILLION SHARES – 
€ 13.965 MILLION OF CAPITAL STOCK – RENEWED ISSUE OF BONUS 
SHARES 1:3 – THE CAPITAL STOCK RISES TO € 55.86 MILLION

•  Acquisition of the crystalline solar activities of Shell in Germany 
and the USA – basis for the future production in the USA and rise 
to be among the leading TOP 3 solar power providers worldwide. 

•  Entry into solar motor racing – development of a solar racing car 
SolarWorld No. 1 together with Bochum University of Applied 
Sciences/Germany.



THE ANNUAL GROUP REPORT 2008 IS ALSO AVAIL ABLE IN GERMAN.
THE GERMAN AND ENGLISH VERSION OF OUR REPORT C AN BE FOUND ONLINE IN OUR 
HOMEPAGE W W W.SOL ARWORLD.DE. THERE YOU MAY ALSO FIND A BARRIER-FREE PDF 
OF OUR ANNUAL GROUP REPORT FOR DOWNLOAD.

IF YOU HAVE ANY FURTHER QUESTIONS 
PLE ASE CONTAC T OUR TE AM:

SolarWorld AG   
Investor Relations
Martin-Luther-King-Str. 24
53175 Bonn, Germany

www.solarworld.de
placement@solarworld.de

Telephone : +49 228/559 20-0
Telefax: +49 228/559 20-99

PHOTOS: SANDRA SCHUCK
DESIGN: STRICHPUNKT, STUTTGART / WWW.STRICHPUNKT-DESIGN.DE




